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 Unprecedented rise in government deficits and indebtedness globally 
 New Zealand announces a budget worth a staggering 17% of GDP  
 Global debt to GDP set to rise to 108% 
 Governments and central banks will have to be creative to keep the potential 

damage to bond markets in check 
 How far off is a Minsky moment? 
 Work-from-home as a structural shift a challenge to the REITs. 
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https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Finvestments.us19.list-manage.com%2Ftrack%2Fclick%3Fu%3D5d99a62582568527fd19e5df1%26id%3Ded4397bb35%26e%3D7a0dcf3771&data=02%7C01%7C%7Cbead2d2860d84b45ed1c08d7faf1aee9%7C93a017cb31bc4ff0bd04b561b1b38318%7C0%7C0%7C637253788246309796&sdata=ucH71xHjCC17cF07wmvTj5zZv8TZck72oyyj0%2BABqcw%3D&reserved=0
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